[image: image1.png]ALLIED
MOULDED
PRODUCTS,Inc.





POLICY ON NEW PRODUCT IDEAS 

BY PERSONS OUTSIDE OF

ALLIED MOULDED PRODUCTS, INC.

POLICY

Allied values new product ideas from all sources.  Our engineering and marketing personnel are developing new products for Allied on a constant basis.  We understand good product ideas can come from many sources outside as well as inside Allied.  We receive unsolicited ideas from outside Allied.  Many of these ideas are not new and often are either concepts which are already in the public domain or are the same or similar to ideas developed by Allied’s staff.  For these reasons, and in order to avoid any disagreements, Allied can review outside ideas only according to the conditions of the agreement below.

Our policy is founded in our desire to preserve our rights (A) in the previous and current ideas and developments of our own staff,  (B) to use anything in the Public Domain,  (C) to defend against patents and other intellectual property claims which we believe to be invalid.  We also wish to avoid uncertainty or disagreement as to what is disclosed to us.

AGREEMENT

Our policy requires that we accept outside submissions only when accompanied by a signed copy of this agreement and further that we accept only such matter as is reduced to writing, dated and signed by you and acknowledged by us.  Please understand that it is necessary for us and for your protection to retain a record of your disclosure for our files.

1.    The disclosure must be understood to be purely voluntary and no confidential relationship is to be established by such disclosure or implied from our consideration of the submitted material, and the material is not to be considered submitted “in confidence.”

2.    No obligation of any kind is assumed by, nor may be implied against Allied, unless and until a formal written contract has been entered into, and then the obligation shall be only such as is expressed in the formal written contract executed by an officer of Allied.  Allied has no obligation to compensate you for any damage which may occur in shipment.  Any claims for loss or damage occurring during shipment should be filed directly with the transportation company.

3.    We assure you that we intend to deal fairly with you in connection with your disclosure.  You must understand and agree that in return for receiving and examining your disclosure, we are released from any liability in connection with the receipt and examination of your disclosure or in connection with our use or disclosure to others of any portion of your disclosure.  It is agreed that, if the new product becomes licensed and is successfully marketed, a mutually agreeable compensation amount will be established.
4.    Allied may find it necessary to disclose the submission to individuals or companies outside our employment for their opinion and a thorough evaluation of your idea.  Consequently, Allied cannot agree to maintain your disclosure in confidence, but may make a reasonable effort to advise you of any further dissemination of your idea.

5.    The name and a brief description of the product idea, in clear and simple terms, should be written in the designated areas.  Our review of your idea and/or an offer to negotiate with you is not an admission of novelty, priority or originality and does not prejudice our rights to contest any existing or future patent, copyright, trademark, trade secret or other proprietary rights claimed for the idea by you or others.  All features which you believe to be unique or points of differentiation must be outlined on page 2 of this form, and this area must be completed in full for your submission to be eligible for review and evaluation by Allied.  Any form received without this information will be returned for completion.

6.    No employee or representative of Allied is authorized to solicit any disclosure or to do any other act or make any representations from which any relationship may be implied other than that expressed in this document.

7.    Allied will attempt to notify you of our interest promptly following receipt of this signed document and accompanying information.  If we indicate no interest at all, submitted information will be returned upon request.

I accept all terms and conditions of the above agreement as the basis for submitting my ideas to Allied and ask you to consider them.

Name of submission____________________________________________________________________________________

Brief description of disclosure ____________________________________________________________________________

____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Unique feature(s) or point(s) of differentiation ________________________________________________

____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________








           Allied Moulded Products, Inc.

________________________________________________      _________________________________________________

                              Inventor Signature                                                                                   Signature

________________________________________________      _________________________________________________

Print Name                                                              Date                Print Name                                                               Date

________________________________________________      _________________________________________________

                                         Title                                                                                                    Title

________________________________________________

                                Company Name

________________________________________________

                                      Address

________________________________________________

Please keep one copy of this agreement and send one signed and dated copy together with any materials you wish to have us consider to:

Allied Moulded Products, Inc.

Business Development Manager
222 N. Union St.

Bryan OH 43506

Note:  Please pack all materials carefully and enclose a detailed packaging list.
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